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Moravian actively recruits and enrolls
transfer students to help reach our enrollment
targets. For the fall of 2010, 91 transfer
students enrolled, the largest class of new
transfer students in over thirty years.

Freshman applications for admission were
about flat with last year. A total of 373
freshmen enrolled, the ninth largest class in
the College’s history.

The College experienced a modest decrease
in full time day students but experienced an
increase in graduate and evening program
students. The Seminary enrollment remained
steady.
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Comenius Center Gross Revenue
$ Thousands

$0

$500

$1,000

$1,500

$2,000

$2,500

04/05 05/06 06/07 07/08 08/09 09/10

MSPN M.Ed MBA Undergraduate

Sources of Revenue (College)
$ Thousands



Sources of Revenue (Seminary)
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Operating Expenses (Seminary)
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Two historic gifts were received during years
2006/2007 and 2007/2008. A bequest of $3.1
million was received in 2006/2007 and a
transformational estate gift of $6.2 million was
received in 2007/2008.

The two large estate gifts came from friends of
the Seminary totaling $9.3 million during
2006/2007 and 2007/2008. They were directed to
the Seminary’s campaign – A Mission that
Matters. This five‐year campaign is expected to
attain its goal of $15 million by 2011. The
campaign will strengthen the Seminary’s ability to

fulfill its mission by funding additional student
scholarships, endowing faculty chairs, and
providing resources for the renovations and
upgrades of the Bahnson Center.

Gifts from Trustees in 2007/2008 and
2008/2009 reflect the “quiet phase” of the
comprehensive campaign. 2009/2010 was
negatively impacted by reduced foundation
and corporate giving, as well as the elimination
of many matching gift programs.

Giving History – Seminary
By Purpose
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Market Value of Endowment 
$ Millions
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Moravian College and Theological Seminary completed another successful year despite 
the challenges of a difficult economic environment.  Cost containment efforts throughout 
the campus allowed the institution to end the year with an operating surplus and we have 
continued to invest in our campus for future generations of students. The College 
enrollment remained strong with an average 2009/2010 enrollment of 1694 full time 
equivalent students in the undergraduate and graduate programs, a slight decrease from 
the previous year.  Seminary enrollment remained steady 52 full time equivalent students. 
 
The financial markets, while better than 2009, fluctuated significantly during the year.  
Our total return on investment for the fiscal year, net of fees, was 7.0%.  The market 
value of the endowment at June 30, 2010 was $74 million, up from $71 million in 2009.    
In fiscal year 2009/2010 the endowment provided $2.8 million in support for the College 
operations and $1.1 million in support for the Seminary operations.  Our endowment 
spending rate has been held at 4.5% for the past six years and will be the same for 
2010/2011.   
 
The Comenius Center for Continuing, Professional and Graduate Studies launched 
several new graduate programs in fall 2009.  A Master of Science Program in Nursing 
was established in partnership with St. Luke’s Hospital.  This program complements the 
existing BSN and RN to BS programs.  The graduate business school introduced the 
Master of Science in Human Resource Management Program and the graduate education 
school introduced several new certificate programs including Reading Specialist, 
Supervision and Principal. 
 
Major facilities projects included the commencement of construction of a new 
administration building to support the expanded graduate programs in the Comenius 
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with an increase in financial aid.  Private gifts and grants decreased from $8.0 million in 
2009 to $6.5 million in 2010. During the year, the investment portfolio underwent a 
major rebalancing, resulting in significant realized losses.  However this was offset by a 
corresponding decrease in unrealized losses.  The impact of the increased market value of 
the investment portfolio is also reflected in the decrease in unrealized losses of $8.7 
million for the year. 
 
College expenditures decreased modestly in all functional categories as a result of 
planned cost containment efforts.  All salaries were frozen and discretionary expenditures 
were curtailed.  
 
Seminary Statement of Activities 
The net assets of the Seminary increased by $0.9 million in 2009/2010. An increase in net 
assets from non-operating activity of $1.2 million was slightly offset by a decrease in net 
assets from operating activity of $0.3 million. 
 
Total operating revenues of $2.0 million for 2009/2010 were down $0.4 million as a 
result of a decline in private gifts and grants.  An $88,000 increase in net tuition revenue 
was offset by an $83,000 decline in investment income. 
 
Operating expenses increased by only $21,000, or less than 1% of all expenses. 
 
Statement of Cash Flows 
The primary purpose of a statement of cash flows is to provide relevant information about 
the cash receipts and cash payments of an enterprise during a period.  The information 
provided in a statement of cash flows, if used with related disclosures and information in 
the other financial statements, should help investors, creditors, and others to (a) assess the 
College’s ability to generate positive future net cash flows; (b) assess the ability to meet 
current obligations, and needs for external financing; (c) assess the reasons for 
differences between the change in net assets and associated cash receipts and payments; 
and (d) assess the effects on the College’s financial position of both its cash and non-cash 
investing and financing transactions during the period. 
 
Operating activities generally involve those activities associated with providing the 
institution’s services.  During the year the College and Seminary generated $2.1 million 
from operations. The determination of this amount results from adjustments to the change 
in net assets for non-cash revenues and expenses and the changes in certain asset and 
liability accounts.  
 
Investing activities include acquiring and disposing of investments, property, plant, and 
equipment and other productive assets, that is
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several buildings including Comenius Hall, Memorial Hall, Zinzendorf, Collier Hall of 
Science and the Day House.   
 
Financing activities include obtaining resources from outside sources and providing 
them with a return on, and a return of, their investment; borrowing money and repaying 
amounts borrowed, or otherwise settling the obligation; and obtaining and paying for 
other resources obtained from creditors on long-term credit.  During the year the Colle
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Balance Sheet (College & Seminary)
2009/10 2008/09 Variance

Current Assets 18,598         18,659         (61)             
Current Liabilities 6,225           7,096           (871)          
Current Ratio 3.0                2.6                

Assets 176,906       172,227       4,679        
Liabilities 36,713         38,170         (1,457)       
Net Assets/Equity 140,193       134,057       6,136        
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Statement of Financial Position 
June 30, 2010 and 2009 
(With Comparative Totals for the Year Ended June 30, 2009) 
(In Thousands) 

2010 2009

Assets

Current Assets
Cash and cash equivalents 13,128$     13,951$     
Accounts receivable, net 761            671            
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Inventory 297            340            
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2.80536 52548 0 Td
(s)1536 52548 0 Td
(s)0536 52548 0 Td
(s);8 0 .52548 0 Td
(e36 0 Td
(e)Tj
5.525$536 52548 0 Td
(s)2536 52548 0 Td
(s)0536 0 Td
( )Tj
2.89536 0 Td
(e)Tj
5.536 0 Td
(e)Tj
5.5258286 0  )Tj
2.6 2 Tn536 0 Td
(e)Tj
5.536 0 Td
(e)Tj
5.5252536 52548 0 Td
(s)0536 0 548 0 Td
(s)0536 0 548 0 Td
(s)9536 0 Td
( )Tj
2.8)4 )Tj
5.6456 0 Td
9 0 Td
(o)Tj
2.52249 0 Td
(7)Tj
5.28521 0 T407 0 T)Tj
2548 0 Td
(m)Tj
8.2.3598 0 Td
( )Tj
2.0521 0 Td
(4)Tj
-409548 0 Td
(m)Tj
8.20521 )Tj
7.08703 0 Td
(e)Tj
a
T Q0870378Td
(e)10298703 0m.52548 0 Td
(b)Tj
5.52548 0 Td
(t)Tj
2.76274 0 Td
( )Tj
2.76274 0 Td
(a)Tj
5.525480 1 116.16 508.92 Tm
(T)Tj
6.24619 0 T0 Td
(2)Tj
5.28521 0 Td
(4)Tj
-40.3598 0 Td
( )Tj
2.9548 0 Td
(m)Tj
8.28548 0 Td
(m)Tj
8.25m
(D)Tj
7.08703 0 Td
(e)Tj
a
T Q0870378Td
(e)10298703 0m.52548 0 Td
(b)Tj
5.52548 0 Td
(t)Tj
2.76274 0 Td
( )Tj
2.76274 0 Td
(a)Tj
5.525480 1 116.16 508.92 Tm
(T)Tj
6.24619 0 Td
(o)Tj
5.40536 0 Td
(t)Tj
2.8836 0 T39
(64T)Tj
O536 7 68
(e)Tj
2.88286 0 Td
(cj
5.045h536 0 Td
( )Tj
2.80536 0 Td
(e)Tj
5.574 )Tj
5.6456 0 Td
36 0 Td
(e)Tj
5.525n536 0 Td
(e)Tj
5.5o536 52548 0 Td
(s)n536 0 Td
( )Tj
2.8-4 )Tj
5.6456 0 Td
cTj
65..045 0 Td
(tu536 0 Td
(e)Tj
5.574 )Tj
5.6456 0 Td
74 )Tj
5.6456 0 Td
e536 0 Td
( )Tj
2.80536 0 Td
(e)Tj
5.5t8 0 .52548 0 Td
(e36 0 TdTd
(cj
5.045a536 0 Td
( )Tj
2.836 0 Td
( )Tj
2.8)Tj
65..045 0 Td
(t0536 0 Td
(e)Tj
5.5t8 0 .52548 0 Td
(es8 0 d
(,)Tj
2.52249 0 Td
(7)Tj
5.28570 1 T39
(64T)Tj
8822 0 Td
(e)Tj
5.5Tm
(D0 Td
(e)Tj
5.52548 66.6657)Tj
2.8-4 )T-4m
(T18703 0m.52548 0 Td
(b)Tj
5.52548 0 Td
(t)Tj
2.76274 0 Td
( )Tj
2.76274 0 Td
(a)Tj
5.525480 1 116.16 508.92 Tm
(T)Tj
6.24619 0 T0 1 116.16 508.92 Tm
(T)Tj
6.24619 0 T0 1 116.16 508.92 Tm
(T)Tj
6.24619 0 T0 1 116.16 508.92 Tm
(T)Tj
6.24619 0 T0 1 116.16 508.92 Tm
(T)Tj
6.24619 0 T0 1 116.16 508.92 Tm
(T)Tj
6.24619 0 Td
(o)Tj
5.40536 0 Td
(t)Tj
2.8836 0 T383.4T)Tj
D536 7 0 7030 Td
(t0536 0 Td
(e)Tj
5.5f286 0 Td
(cj
5.0450536 0 Td
(e)Tj
5.574 )Tj
24322)Tj
2.874 )Tj
5.6456 0 Td
e536 0 Td
(e)Tj
5.5d536 0 Td
(e)Tj
5.536 0 Td
(e)Tj
5.525f286 0 Td
(cj
5.0458286 0  )Tj
2.6 2 Tn536 0 Td
(e)Tj
5.5a536 0 Td
( )Tj
2.80536 0 Td
(e)Tj
5.5cTj
65..045 0 Td
(t8286 0  )Tj
2.6 2 Tn536 0 Td
(e)Tj
5.5g536 0 645cj
5.04536 0 Td
(e)Tj
5.525cTj
65..045 0 Td
(to536 52548 0 Td
(s))Tj
65..045 0 Td
(tt8 0 .52548 0 Td
(es8 0 Td
( )Tj
2.8,8 0 .52548 0 Td
(e36 0 Td
(e)Tj
5.5250536 0 Td
(e)Tj
5.5e536 0 Td
(e)Tj
5.5t8 0 d
(,)Tj
2.52249 0 Td
(7)Tj
5.28570 1 T383.2 T)Tj
9548 0 Td
(m)Tj
8.28521 0 Td
(4)Tj
-402m
(D)Tj
7.08703 0 Td
(e)Tj
a
T Q0870378Td
(e)10298703 0m.52548 0 Td
(b)Tj
5.52548 0 Td
(t)Tj
2.76274 0 Td
( )Tj
2.76274 0 Td
(a)Tj
5.525480 1 116.16 508.92 Tm
(T)Tj
6.24619 0 T0 1 116.16 508.92 Tm
(T)Tj
6.24619 0 T0 1 116.16 508.92 T0 Td
(2)Tj
5.29548 0 Td
(m)Tj
8.26521 0 Td
(4)Tj
-409548 )Tj
7.08703 0 Td
(e)Tj
a
T Q0870378Td
(e)10298703 0m.52548 0 Td
(b)Tj
5.52548 0 Td
(t)Tj
2.76274 0 Td
( )Tj
2.76274 0 Td
(a)Tj
5.525480 1 116.16 508.92 Tm
(T)Tj
6.24619 0 T0 1 116.16 508.92 Tm
(T)Tj
6.24619 0 T0 1 116.16 508.92 Td
(o)Tj
5.40536 0 Td
(t)Tj
2.8836 0 T376 04T)Tj
L536 0 Td
( )Tj
2.8 0 Td
(Td
(a)Tj
5.50536 0 Td
(e)Tj
5.5d536 0 Td
(e)Tj
5.5,8 0 .52548 0 Td
(e36 0 Td
(e)Tj
5.525b536 0 Td
(e)Tj
5.5u536 0 Td
(e)Tj
5.58286 0  )Tj
2.6 2 Tl286 0  )Tj
2.6 2 Td536 0 Td
( )Tj
2.88286 0  )Tj
2.6 2 Tn536 0 Td
(e)Tj
5.5g536 0 645cj
5.045)Tj
65..045 0 Td
(t36 0 Td
(e)Tj
5.525 0 Td
(Td
(a)Tj
5.50536 0 Td
(e)Tj
5.5d536 0 Td
( )Tj
2.836 0 TdTd
(cj
5.045e536 0 Td
( )Tj
2.8q536 0 645cj
5.045u536 0 Td
(e)Tj
5.58286 0  )Tj
2.6 2 Tp536 0 Td
( )Tj
2.8m536 8 Td822)Tj
2.8e536 0 Td
(e)Tj
5.50536 0 Td
(e)Tj
5.5t8 0 .52548 0 Td
(e,8 0 .52548 0 Td
(e36 0 TdTd
(cj
5.045n536 0 Td
( )Tj
2.8e536 0 Td
(e)Tj
5.5t8 0 d
(,)Tj
2.52249 0 Td
(7)Tj
5.28559.6T376 04T)Tj
7548 0 Td
(m)Tj
8.28521 0 Td
(4)Tj
-40.3598 0 Td
( )Tj
2.4521 0 Td
(4)Tj
-404521 0 Td
(4)Tj
-404521 )Tj
7.08703 0 Td
(e)Tj
a
T Q0870378Td
(e)10298703 0m.52548 0 Td
(b)Tj
5.52548 0 Td
(t)Tj
2.76274 0 Td
( )Tj
2.76274 0 Td
(a)Tj
5.525480 T7047)Tj
2.87548 0 Td
(m)Tj
8.28521 0 Td
(4)Tj
-40.3598 0 Td
( )Tj
2.3548 0 Td
(m)Tj
8.28521 0 Td
(4)Tj
-405m
(D)Tj
7.08703 0 Td
(e)Tj
a
T Q0870378Td
(e)10298703 0m.52548 0 Td
(b)Tj
5.52548 0 Td
(t)Tj
2.76274 0 Td
( )Tj
2.76274 0 Td
(a)Tj
5.52548d
(o)Tj
5.40536 0 Td
(t)Tj
2.88116  ) 346.44T)Tj
T25480
24618703 0m.o536 0 Td
( )Tj
2.88286 0 Td
(cj
5.045a536 0 Td
( )Tj
2.8l286 0  )Tj
2.6 2 T36 0 TdTd
(cj
5.045n536 0 Td
( )Tj
2.8o536 52548 0 Td
(s)n536 0 Td
(e)Tj
5.5cTj
65..045 0 Td
(tu536 0 Td
(e)Tj
5.574 )Tj
24322)Tj
2.874 )Tj
5.6456 0 Td
e536 0 Td
(e)Tj
5.50536 0 Td
(e)Tj
5.5t8 0 .52548 0 Td
(e36 0 Td
(e)Tj
5.525 0 Td
(Td
(a)Tj
5.5)Tj
65..045 0 Td
(ts8 0 Td
( )Tj
2.8e536 0 Td
( )Tj
2.88286 0 Td
(cj
5.045s8 0 d
(,)Tj
2.52249 0 Td
(7)Tj
5.28554.32 346.44T)Tj
8521 0 Td
(4)Tj
-405m
(D0 Td
(e)Tj
5.5Tm
(D0 Td
(e)Tj
5.5.3598 0 Td
( )Tj
2.3548 0 Td
(m)Tj
8.20m
(D0 Td
(e)Tj
5.5Tm
(D)Tj
7.08703 0 Td
(e)Tj
a
T Q0870378Td
(e)10298703 0m.52548 0 Td
(b)Tj
5.52548 0 Td
(t)Tj
2.762740 T584cj
5.0458521 0 Td
(4)Tj
-405m
(D0 Td
(e)Tj
5.53548 0 Td
(m)Tj
8.2.3598 0 Td
( )Tj
2.5m
(D0 Td
(e)Tj
5.56521 0 Td
(4)Tj
-40Tm
(D)Tj
7.08703 0 Td
(e)Tj
a
T Q0870378Td
(e)10298703 0m.52548 0 Td
(b)Tj
5.52548 0 Td
(t)Tj
2.76274d
(o)Tj
5.40536 0 Td
(t)Tj
2.88116  ) 321.48T)Tj
T25480
24618703 0m.o536 0 Td
( )Tj
2.88286 0 Td
(cj
5.045a536 0 Td
( )Tj
2.8l286 0  )Tj
2.6 2 T36 0 TdTd
(cj
5.045a536 0 Td
( )Tj
2.8s8 0 Td
( )Tj
2.8)Tj
65..045 0 Td
(te536 0 Td
( )Tj
2.88286 0 Td
(cj
5.045s8 0 d
(,)Tj
2.52249 0 Td
(7)Tj
5.28554.32 321.48T)Tj
8521 0 Td
(4)Tj
-407548 0 Td
(m)Tj
8.26521 0 Td
(4)Tj
-40.3598 0 Td
( )Tj
2.9548 0 Td
(m)Tj
8.20m
(D0 Td
(e)Tj
5.56m
(D)Tj
7.08703 0 T$m
(D0 Td
(e)Tj
5.552548 0 Td
(b)Tj
5.52548 0 Td
(t)Tj
2.762740 T46( )Tj
2.88521 0 Td
(4)Tj
-407548 0 Td
(m)Tj
8.22521 0 Td
(4)Tj
-40.3598 0 Td
( )Tj
2.2521 0 Td
(4)Tj
-402521 0 Td
(4)Tj
-407m
(D)Tj
7.08703 0 T$m
(D0 Td
(e)Tj
5.552548 0 Td
(b)Tj
5.52548 0 Td
(t)Tj
2.76274ET Q
1 w
1 i
36
(t5571 m
41(,)5571 l
S
3650)5563 463 6 Td
76 re
f
36
(t4427 m
41(,)4427 l
S
3650)4420 463 6 Td
76 re
f
36
(t4222)m
41(,)4222)l
S
3650)4215 463 6 Td
76 re
f
36
(t3073)m
41(,)3073)l
S
3650)3066 463 6 Td
76 re
f
36
(t
(c8)m
41(,)
(c8)l
S
3650)
(c1 463 6 Td
76 re
f
3650)
647)463 6 Td
76 re
f
3650)
632 463 6 Td
76 re
f
41(cj5571 m
4650)5571 l
S
41(7)5563 463 6 Td
76 re
f
41(cj4427 m
4650)4427 l
S
41(7)4420 463 6 Td
76 re
f
41(cj4222)m
4650)4222)l
S
41(7)4215 463 6 Td
76 re
f
41(cj3073)m
4650)3073)l
S
41(7)3066 463 6 Td
76 re
f
41(cj
(c8)m
4650)
(c8)l
S
41(7)
(c1 463 6 Td
76 re
f
41(7)
647)463 6 Td
76 re
f
41(7)
632 463 6 Td
76 re
f
q 8.336456 00 8.336456 00 cm BT d
(,)16 04T)9 0 Td8087Tj
5.2872 290 TT
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Statement of Financial Position 
June 30, 2010 and 2009 
(With Comparative Totals for the Year Ended June 30, 2009) 
(In Thousands) 

2010 2009

Liabilities and Net Assets

Current Liabilities
Current portion of long-term debt 1, nl0 Td
(p7t7 0 Td
(n)Tj
5.51947 0 Td
 5151 l
619 5151 l
h
W n
q 8.33333 0 0 8.33334 0 Td
(r)Tj
3.n
q 8.33333 0 0 858 0 Td
(u)T Td
(o48619 5151 l
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88r

o48619 5151 l
h
W n
q 88n
n

n l0 Td
(p7t7 0 Td
(570.4Td51942
(r)Tj
3.n
q 8.3335151 l
h
W n
q 8.337
(r)Tj
3.n
q 8.3332
(r)Tj
3.n
q 8.33383 0 0 858 0 Td
(u)
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88n l0 Td
(p7t7 0 Td
(558.24d51941
(r)Tj
3.n
q 8.3335151 l
h
W n
q 8.332
(r)Tj
3.n
q 8.3337
(r)Tj
3.n
q 8.33363 0 0 858 0 Td
(u)
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88n r tN g nN t lo N nrl N l Nl0 Td
(p7t7 77.96d545Td
(51944
(r)Tj
3.n
q 8.33303 0 0 858 0 Td
(u)
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88
n N Nr  r  ogrle Nlrl l0 Td
(p7t7 0 Td
(521.4d51946
(r)Tj
3.n
q 8.3335151 l
h
W n
q 8.332
(r)Tj
3.n
q 8.3332
(r)Tj
3.n
q 8.33333 0 0 858 0 Td
(u)
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88n l0 Td
(p7t7 7n
qTd457.44d51944
(r)Tj
3.n
q 8.3335
(r)Tj
3.n
q 8.33383 0 0 858 0 Td
(u)
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88

n N erNrgrN

g Nr N g  Nl0 Td
(p7t7 0 Td
(444.7 0 1941
(r)Tj
3.n
q 8.3335151 l
h
W n
q 8.331
(r)Tj
3.n
q 8.3335
(r)Tj
3.n
q 8.33333 0 0 858 0 Td
(u)
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88nN ergrle Nlrl el0 Td
(p7t7 7n
qTd431.55.51947
(r)Tj
3.n
q 8.3335
(r)Tj
3.n
q 8.33343 0 0 858 0 Td
(u)
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88
n NNr le elrlol el0 Td
(p7t7 59.6 405.6d51943
(r)Tj
3.n
q 8.33363 0 Tj
3.n
q 8.3335151 l
h
W n
q 8.337
(r)Tj
3.n
q 8.3331
(r)Tj
3.n
q 8.33333 0 0 858 0 Td
(u)
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88p78.33333d
(p7cm BT0)Tj65.51947 0 Td
(n)Tj
5.519474.28 380.55.5194N47 07.0
( 1
q 8.33969 0 T67 l
h
W n
qt47 0 Td
(r)Tj
3.23947 0 Td
(g)Tj
5.63A47 06T71935Tj
2.75s47 0 Td
(e)Tj
5.51s47 0Td
( )Tj
2.879e47 0 Td
(N)Tj
7.07t47 0 Td
(r)Tj
3.23sh
W ET Q
Q
q
q 8.33333d
(p78.33333d
(p7cm BT0)Tj
5.51947 0 Td
(n)Tj
5.51947 0 Td r).56d5194U47 07.0
( 1
q 8.3392 0 Td67 l
h
W n
q947 0 T2396)Tj
2.15e47 0 Td
(e)Tj
5.51s47 04519955.27973 t47 0 T83.n2
q 8.33947 0 T2396)Tj
2.15972 0 Td
(l)Tj
2.15c47 0 T0 851.27973 t47 0 Td
(g)Tj
5.63e47 0 Td
(e)Tj
5.51d2 0 Tdd
(N)Tj
7.07:3 0 036.4765 -12.36
7.07C47 07.0
( 1
q 8.33o69 0 Td
(N)Tj
7.07947 0 Td
(r)Tj
3.23947 0 Td
(r)Tj
3.23e47 0 Td
(e)Tj
5.51g2 0 Tdq 845Tj
2.75e47 0)Tj
5.587972 0 Td
(l0 Td
(p7t7 59.6 35Tj
d519463 0 Tj
3.n
q 8.3331
(r)Tj
3.n
q 8.3335151 l
h
W n
q 8.331
(r)Tj
3.n
q 8.3331
(r)Tj
3.n
q 8.33393 0 0 858 0 Td
(u)
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88n342.96d5194T47 06T1
(e1
q 8.33h2 0 Tdd
(N)Tj
7.07e47 0 Td
(e)Tj
5.51o47 0 Td
(e)Tj
5.51947 0 Td
(r)Tj
3.23o69 0 Td
(N)Tj
7.07g2 0 Tdq 845Tj
2.75972 0 Td
(l)Tj
2.15c47 04519955.27973 973 0 Td
(e)Tj
5.51947 0 Td
(r)Tj
3.23947 0 Td
(g)Tj
5.63S47 06T59936Tj
7.07e47 0 Td
(e)Tj
5.51m47 08j
3.2Tj
2.75972 0 Td
(l)Tj
2.15n69 0 Td
(N)Tj
7.07973 0 Td
(e)Tj
5.51947 0 Td
(r)Tj
3.23y47 0)Tj
5.587972 0 Td
(l0 Td
(p7t7 59.6 342.84d51941
(r)Tj
3.n
q 8.3331
(r)Tj
3.n
q 8.3335151 l
h
W n
q 8.334
(r)Tj
3.n
q 8.3331
(r)Tj
3.n
q 8.33353 0 0 858 0 Td
(u)
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88n NNr N r egrlg el0 Td
(p7t7 59.6 3 0.24.51947
(r)Tj
3.n
q 8.3332
(r)Tj
3.n
q 8.3335151 l
h
W n
q 8.335
(r)Tj
3.n
q 8.3333
(r)Tj
3.n
q 8.33343 0 0 858 0 Td
(u)
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88n lr

gr Ngrlg eel0 Td
(p7t7 59.6 281.4d51941
(r)Tj
3.n
q 8.3337
(r)Tj
3.n
q 8.3335151 l
h
W n
q 8.337
(r)Tj
3.n
q 8.3332
(r)Tj
3.n
q 8.33303 0 0 858 0 Td
(u)
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88n269.16 5194T47 06T1
(e1
q 8.33h2 0 Tdd
(N)Tj
7.07e47 0 Td
(e)Tj
5.51o47 0 Td
(e)Tj
5.51947 0 Td
(r)Tj
3.23o69 0 Td
(N)Tj
7.07g2 0 Tdq 845Tj
2.75972 0 Td
(l)Tj
2.15c47 04519955.27973 973 0 Td
(e)Tj
5.51947 0 Td
(r)Tj
3.23947 0 Td
(g)Tj
5.63S47 06T59936Tj
7.07e47 0 Td
(e)Tj
5.51m47 08j
3.2Tj
2.75972 0 Td
(l)Tj
2.15n69 0 Td
(N)Tj
7.07973 0 Td
(e)Tj
5.51947 0 Td
(r)Tj
3.23y47 0)Tj
5.587972 0 Td
(l0 Td
(p7t7 64Td
(269.16 51942
(r)Tj
3.n
q 8.3335151 l
h
W n
q 8.337
(r)Tj
3.n
q 8.33303 0 Tj
3.n
q 8.33323 0 0 858 0 Td
(u)
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88)Tj
5.51947 0 Th
W n
q 8.33
h
W n
q 88n NNrg e N erelr

gr Ngrlg el0 Td
(p7t7 59.6 244.56 51942
(r)Tj
3.n
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2. Summary of Significant Accounting Policies (Continued) 

Basis of Presentation 

These financial statements present financial information showing the financial position, the 
activities, and the cash flows of the College reflecting the presence or absence of donor-
imposed restrictions. Accordingly, the amounts of net assets are classified according to the 
nature of restrictions, as follows: 

Unrestricted Net Assets 

Net assets that are not subject to donor-imposed stipulations. 

Temporarily Restricted Net Assets 

Net assets which are subject to donor-imposed restrictions that will be met when 
expenditures are made for the designated purposes or with passage of time. The 
expiration of temporary restrictions on net assets is reported in the statements of 
activities as net assets released from restrictions. Temporarily restricted contributions 
and temporarily restricted endowment income whose restrictions are not met in the 
same period as received or earned are reported as increases in temporarily restricted 
net assets.  

Permanently Restricted Net Assets 

Net assets which are subject to donor-imposed restrictions that they be maintained 
permanently by the College. Generally, the donors of these assets permit the College to 
use all or part of the income earned on related investments for general or specific 
purposes. 

Nonoperating Activities 

Nonoperating activities reflect realized gains and losses on investments, unrealized gains 
and losses on investments, gains and losses associated with the sale of assets, changes in 
value of split interest agreements (primarily life income, annuity and trust agreements), and 
effect of postretirement benefit policy change. 

Cash and Cash Equivalents 

For purposes of the statement of cash flows, the College considers all highly liquid 
investments, with an original maturity of three months or less, to be cash equivalents. g w olrege conr ri mi m lrab r  eqlre  idlf  r mr ny ,fl r  dts,l  ,atra ringr
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2. Summary of Significant Accounting Policies (Continued) 

Advance from Federal Government for Student Loans 

The College is a participant in the Federal Perkins Loan program which makes student 
loans available to eligible participants. This program is funded by both the federal 
government and the College, with the portion estimated to be allocable to the federal 
government recorded as a liability in the statement of financial position, and the portion 
allocable to the College included in unrestricted net assets. 

Self s
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2. Summary of Significant Accounting Policies (Continued) 

Comparative Financial Information 

Financial statements include certain prior-year summarized comparative information in total 
but not by net asset class. Such information does not include sufficient detail to constitute a 
presentation in conformity with accounting principles generally accepted in the United States 
of America. Accordingly, such information should be read in conjunction with the College’s 
financial statements for the year ended June 30, 2009, from which the summarized 
information was derived. 

Subsequent Events 

Subsequent events were evaluated through October 4, 2010, the date the financial 
statements were issued. 

 
3. Accounts Receivable 

Accounts receivable represents amounts due for tuition, fees, room and board and other 
charges from students and other entities. The College extends unsecured credit to 
students and other entities in connection with studies and various activities. Some students 
are no longer enrolled or have completed their degrees. Accounts receivable consists of the 
following at June 30 (in thousands): 

  2010  2009 

 
Accounts receivable  $ 836  $ 767 
Allowance for doubtful accounts   (75)   (96) 
       

  $ 761  $ 671 

 
 
4. Student Loans Receivable 

These loans are made with funds advanced to the College by the federal government under 
the Perkins Student Loan Program (the “Program”). Such funds may be reloaned by the College 
after collection, but in the event that the College no longer participates in the Program, the 
amounts are refundable to the federal government. The federal government’s portion of these 
funds at June 30, 2010 and 2009 was approximately $1,153,000 and $1,176,000, 
respectively. The College contributes one-third of the amount contributed by the U.S. 
Government to the Program. 
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7. Split-Interest Agreements (Continued) 

Gift revenu
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10. Long-term Debt 

Long-term debt of the College consisted of the following at June 30, 2010 and 2009 (amounts in 
thousands): 

  2010  2009 

 
Dormitory Bonds of 1964:       

Series A - 3-3/8%, due serially in annual amounts through 
2013.  $ 59  $ 78 

Series B - 3-5/8%, due serially in annual amounts through 
2014.   71   87 

Dormitory Bonds of 1970 - 3.000%, due serially in
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10. Long-term Debt (Continued) 

The indentures of the College Revenue Bonds of 1995, 1999, 2001, and 2005 require the 
College to pledge as collateral its unrestricted gross revenues not previously pledged. 

Principal repayments of long-term debt for the years ending after June 30, 2010 are as follows 
(in thousands): 

2011 
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13. Postretirement Benefits Other Than Pensions 

The College provides postretirement benefits other than pensions to its employees. Effective 
June 30, 2009, the benefits were limited to retirees between ages 60 and 65. Previously, the 
Plan provided partial premium reimbursement to eligible retirees age 60 and over. The 
statement of activities for the year end June 30, 2009 reflects non-operating income of 
$2,374,000 as a result of the benefit change. These benefits include partial reimbursements of 
premiums on medical insurance policies for employees and certain spouses and are available to 
all employees hired prior to January 1, 2004 who retire after 15 years of service to the College 
at age 60 or older. The College does not prefund these postretirement benefit obligations. 
Payments made to or on behalf of beneficiaries under these obli6.13173 0 Td
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13. Postretirement Benefits Other Than Pensions (Continued) 

The College©s net postretirement benefit cost includes the following components for the years 
ended June 30 (in thousands): 

  2010  
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14. Net Assets (Continued) 

Unrestricted net assets are designated for the following as of June 30 (in thousands): 

  2010  2009 

 
Long-term investments  $ 14,239  $ 12,246 
Plant facilities   49,104   48,186 
Other   9,191   9,622 
       

  $ 72,534  $ 70,054 

 
 
15. Endowment 

The College’s endowment consists of 457 individual funds established for a variety of purposes. 
It includes both donor-restricted endowment funds and funds designated by the Board of 
Trustees to function as endowments. As required by authoritative guidance, net assets 
associated with endowment funds, including funds designated by the Board of Trustees to 
function as endowments are classified and reported based on the existence or absence of 
donor-imposed restrictions. 

Interpretation of Relevant Law 

The College’s policy is to require the preservation of the fair value of the original gift as of 
the gift date of the donor-restricted endowment funds absent any explicit donor stipulations 
to the contrary. As a result of this interpretation, the College classifies as permanently 
restricted net assets (a) the original value of gifts donated to the permanent endowment, 
(b) the original value of subsequent gifts to the permanent endowment and 
(c) accumulations to the permanent endowment made in accordance with the direction of 
the applicable donor gift instrument at the time the accumulation is added to the fund. The 
remaining  T
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15. Endowment (Continued) 

The following schedule represents the endowment net asset composition by type of 
endowment fund as of June 30, 2010: 

  Unrestricted  
Temporarily 
Restricted  

Permanently 
Restricted  Total 

    (In Thousands)     
 

Donor restricted endowment 
funds  $ -  $ 9,713  $ 43,253  $ 52,966 

Board-designated endowment 
funds   14,239   -   -   14,239 

             
  $ 14,239  $ 9,713  $ 43,253  $ 67,205 

 
 

The following schedule represents the changes in endowment net assets for the year ended 
June 30, 2010: 

  Unrestricted  
Temporarily 
Restricted  

Permanently 
Restricted  Total 

    (In Thousands)     
 

Endowment assets, beginning 
of year  $ 12,246  $ 9,109  $ 41,677  $ 63,032 
Investment income   157   570   -   727 
Realized losses   (1,739)   (6,268)   -   (8,007) 
Change in unrealized losses   2,566   9,627   -   12,193 
Contributions   1,858   178   1,576   3,612 
Appropriation for spending   (849)   (3,503)   -   (4,352) 

             
Assets, end of year  $ 14,239  $ 9,713  $ 43,253  $ 67,205 
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16. Fair Value of Financial Instruments 

The Plan measures on a recurring basis its investments at fair value in accordance with FASB 
accounting standard “Fair Value Measurements and Disclosures,” which provides the 
framework for measuring fair value. That framework provides fair value hierarchy used to 
classify the inputs used in measuring fair value. That hierarchy prioritizes the inputs used in 
determining valuations into three levels. The levels of fair value hierarchy are as follows: 

Level 1 - Fair value is based on unadjusted quoted prices in active markets that are 
accessible to the Plan for identical assets. These generally provide the most reliable 
evidence and are used to measure fair value whenever available. 

Level 2 - Fair value is based on significant inputs, other than Level 1 inputs, that are 
observable either directly or indirectly for substantially the full term of the asset through 
corroboration with observable market data. Level 2 inputs include quoted market prices in 
active markets for similar assets, quoted market prices in markets that are not active for 
identical or similar assets, and other observable inputs. 

Level 3 - Fair value is based on significant unobservable inputs. 
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16. Fair Value of Financial Instruments (Continued) 

Contributions Receivable (Carried at Fair Value)  

The carrying amounts of contributions receivable to be received in less than one year 
approximates fair value because of the short maturity of these instruments. The fair value of 
contributions receivable to be received in more than one year is estimated based on future 
cash flow fciva o

 l yrrra o

w fTd
(l)Tj
2.4046 0 Td
(o)Tj
6.13173 0 2d
(r)Tj
3.727.8Td
(r)Tj
3.727.8Td
(r)Tj
3.727.Trrrb

 Thoamenr ocr nnorroc o

wfTd
(l)Tj
2.4046 0 Td
(o)Tj
6.13173 0 2d
(r)Tj
3.13173 0 Td
(l)Tj
2.4046 0 Td
(F
9.25773283173 0 T2.4046 0 Td
(u)Tj
6.131727.8Td
(r)Tj
3.727.4.208056 0 Td
(l)Tj
2.4046 0 Td
(V.853113340d
(e)Tj
6.13173 0 Td
(s)Tj
lTj
6.13173 0 Td
(s)Tj
5.573283173 0 T912598 0 Td
( )Tj
).53058 0 Td
(t)Tj
3.125TR13 11.04 Tf
-16736941 08Td
(l)Tj2.4046 0 Td
(r)Tj
3.72713 0 Td
( )Tj
3.36644 0 Td35
(r)Tj
3.727.13173 0 Td
6.13173 0 Td
(l)Tj
2.4046 0 Td
(u)Tj
6.13173 0 Td
(e)Tj
6.13173 0 Td
( )Tj
3.36644 0 Td
( )Tj
6.0115 0 Td
(f)Tj
3.12598 0 Td
( )Tj
-450.862 -12.6 Td
(c)Tj
5.53058 0 Td
(o)Tj
6.13173 0 Td
(n)Tj
6. 0 Td
( )Tj
d
(r)Tj
3.727.8Td
(6.13173 0 Td
(l)Tj
n)Tj
6. 0 Td
( )Tj
912598 0 Td
( )Tj
q12598 25192.6 Td
(c)Tj
5.53058 0 Td
(.13173 0 Td
(e)Tj
3.24621 0 Td
(T)Tj
5.53058 0 Td
( )Tj
n)Tj
6. 0 Td
( )Tj
727.8Td
(r)T6 0 Td
(o)Tj
6.13173 0a8Tj
-450.80 Td
(e)Tj
6.0115 0 Td
( )Tj
-450.862 -12.72 Td
(c.13173 0 Td
(e)Tj
x.53058 0 Td
( )Tj

3.24621 0 Td
(u)Tj
6.13173 0 Td
(t)Tj
3.1259 Td
( )Tj
-46.13173 0 Td
( )Tj
3.84736 0 Td
(t)Tj.8Td
(r)Tj
3.727.8Td
(r)Tj
3.727.8Td
(
6.13173 0 Td
(a)Tjo)Tj
6.13173 0 Td
(n)Tj
6. 0 Td
( )Tj

3.72713 0 Td
(f)Tj
3.24621 0 Td
(u)Tj.8Td
(r)Tj
3.727.8Tc)Tj
5.53058 0 Td
(6.13173 0 Td
( )Tj
.13173 0 Td
(e)Tj
3.24621.8Td
173 0 T.13173 0 Td
(e)Tj
r)Tj
3.727.8Td
(r)Tj
3.727.T)Tj
9.25771 d
2(e8 0 Td
(u)Tj6.85311 0 Td
(h)Tj
6.13173 0 Td
(w)Tj
2713 0 Td
(f)Tj
3.2n)Tj
6. 0 Td
( )Tj
6.13173 0 Td
(n)Tj
6.13173 0 Td
( )Tj

3.72713 0 Td
(f)Tj
3.24621 0 Td
(u)Tj
6.13173 0 Td
(t)Tj
3.1259 Td
( )Tj
-4
6.0115 0 Td
(r)Tj
3.6069 0 Td
(e)Tj
6.0115 0 Td
( )Tj
-4q12598 25192.6 Td
(c)Tj
5.53058 0 Td
(
6.0115 0 Td
(r)Tj
d
(r)Tj
3.727.8Td
(r)Tj
3.0 Td
( )Tj

6.13173 0 Td
(t)Tj
3.1259 Td
( )Tj
-4
6.13173 0 Td
(a)Tj
6.1317 0 Td
(s)Tj
h)Tj
6.1318Td
( )Tjk3.7271650817.8Td
(r)Tj
3.0 Td
( )Tj
d
(r)Tj
3.727.8Td
(
3.1259 Td
( )Tj
-4p)Tj
5.53058 0 Td
(6.13173 0 Td
( )Tj
.13173 0 Td
(e)Tj
.8Td
(r)Tj
3.727.8Tr)Tj
3.727.8Td
(r)Tj
3.727.T)Tj
9.25771 d
2(e13173 0 Td
6.13173 0 Td
(l)Tj
o)Tj
3.0 Td
( )Tj
hfr



Moravian College 






	CompleteFinancialStatements
	COVER09-10a
	Slide Number 1

	Chartspublish10
	Statement writeup 2010
	Statement of Financial Position
	Seminary Statement of Activities


	FinancialStatement6-10
	Executive Summary Financials (2)
	Sheet1

	FinancialStatement6-10



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasPSFiI/TransferFunc6256

   Cos  /DSCRepoe false

  /P[
  /Color)

eDoageDepth6erpolution 30sPhst2y 30

  >>

  /AntiAliasP95Bicubic

  /ColorImageResolution 300

eucubic

  /ColorImageResoubic

  /ColorImageResolutioneType /Bicubic

  /ColorImageinY5NKntiAliasPSImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEnco

  /ColorImageResolution c3adpa /ColorImagImaCn c3adpronorategy /JPEG

  /Coloronorategy ty 30

  ronorategr 0.15

    /H12>>

  /ronorategr 0.15

    / 1 1 1]

  >>

  /ColorImronorategy ty 30

  ronorateg

    /HSamples [1 1 1 1] /Vronorateg.15

    /H12>>

  /ronorategolorACSImageDronorateg

    /HSamQuality 30

  >>

  /JPEG20ronorategy ty 30

  ronorategeWidth 2CCITTFax
    /TileHronorateg


  /ColorImaKCSImagerImagIma

